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9ROXPH���� 6SULQJ����� ����-�����$6&3-3DFLILF 

ASCP | Pacific 
:HOFRPH�%DFN� 
%\�9LFWRULD�/DX 

 $6&3-3DFLILF�KRSHV�DOO�UHWXUQLQJ�VWXGHQWV�DQG�IDFXOW\�KDG�D�UHOD[LQJ�
ZLQWHU�EUHDN�DQG�DUH�JHDUHG�XS�IRU�D�QHZ�VHPHVWHU� 

 7KH� SUHYLRXV� VHPHVWHU� NLFNHG� RII� ZLWK� QHZ� &R-&KDLUV� EHLQJ� ZHO�
FRPHG�E\�WKH�WZR�FRPPLWWHHV�XQGHU�RXU�RUJDQL]DWLRQ��%RQH�0LQHUDO�'HQVLW\�
FRPPLWWHH� �%0'��� DQG� 0HGLFDWLRQ� 8VH� 6DIHW\� 7UDLQLQJ� &RPPLWWHH�
�0867��� %0'� KDG� WKH� RSSRUWXQLW\� WR� VHUYH� RYHU� ���� SDWLHQWV� RYHU� WKH�
FRXUVH� RI� ��� 0HGLFDUH� KHDOWK� IDLUV�� $6&3� DOVR� KRVWHG� RXU� DQQXDO� -RLQW�
6SHDNHU� 3DQHO� DQG�&RQVXOWDQW� 6SHDNHU� 3DQHO�� DQ� H[FHOOHQW� RSSRUWXQLW\� IRU�
VWXGHQWV�WR�JDLQ�IXUWKHU�LQVLJKW�DERXW�WKH�ILHOG�RI�&RQVXOWDQW�3KDUPDF\�� 

 :H�KDYH�HYHQ�PRUH�H[FLWLQJ�HYHQWV�LQ�WKH�ZRUNV�IRU�WKLV�6SULQJ�VH�
PHVWHU��%H�VXUH�WR�NHHS�DQ�H\H�RXW� IRU�HPDLOV�RQ�DQQRXQFHPHQWV�UHJDUGLQJ�
RXU�ODWHVW�HYHQWV�RU�FKHFN�RXW�RXU��ZHEVLWH�IRU�D�FXUUHQW�OLVW�RI�HYHQWV�SODQQHG�
IRU�WKLV�VHPHVWHU��DVFSSDFLILF�ZHHEO\�FRP�� 

 

7DEOHW�RI�&RQWHQWV 

,QWURGXFWLRQ � 

$6&3-3DFLILF�)XQGUDLV�
LQJ�:HHN 

� 

%0'�DQG�0867�&R-
&KDLU�,QLWLDWLRQ�'LQQHU 

� 

$6&3-3DFLILF�)LUVW�<HDU�
/LDLVRQV 

� 

%0'�0HGLFDUH�+HDOWK�
)DLUV 

� 

&RQVXOWDQW�6SHDNHU�3DQHO � 

-RLQW�6SHDNHU�3DQHO � 

$6&3-3DFLILF�)XQGUDLVLQJ�:HHN 
%\�-DFNLH�+XDQJ 

 $6&3-3DFLILF�KDG�RXU�)DOO�)XQGUDLVLQJ�:HHN�RQ�WKH�ZHHN�RI�2FWREHU���������IHDWXULQJ�%OD]H�3L]�

]D��7���/	/�+DZDLLDQ�%DUEHFXH��&KLSRWOH��DQG�3DQGD�([SUHVV��:H�DOVR�VROG�RXU�8QLYHUVLW\�RI�WKH�3DFLILF�

IOHHFH�MDFNHWV�DQG�VWHPOHVV�ZLQH�JODVVHV��)XQGUDLVHU�ZHHN�IXQFWLRQV�QRW�RQO\�DV�ZD\�IRU�XV�WR�DFTXLUH�QHF�

HVVDU\�IXQGV�IRU�$6&3-3DFLILF��EXW�DOVR�DV�D�JUHDW�RSSRUWXQLW\� IRU�XV� WR� IRUJH�QHZ�IULHQGVKLSV�� WU\�QHZ�

IRRGV��DQG�FHOHEUDWH�RXU�$6&3-3DFLILF�PHPEHUV��$6&3-3DFLILF�VWULYHV�QRW�RQO\�WR�KRVW�JUHDW�HYHQWV�DQG�

SURYLGH�UHVRXUFHV��EXW�DOVR�KRSHV�WR�FUHDWH�DQG�IRVWHU�ODVWLQJ�UHODWLRQVKLSV�DPRQJ�RXU�SKDUPDF\�SHHUV�DQG�

IXWXUH�FROOHDJXHV��$6&3-3DFLILF�ZRXOG�OLNH�WR�JLYH�D�ELJ�URXQG�RI�DSSODXVH�WR�RXU�PHPEHUV�IRU�KHOSLQJ�XV�

PDNH�)DOO�IXQGUDLVHU�ZHHN�D�JUHDW�VXFFHVV� 

 



�Ϯ 

9ROXPH���� 6SULQJ����� ����-�����$6&3-3DFLILF 

-RLQW�6SHDNHU�3DQHO 
%\�&KDQ�.LP 

 2Q� 2FWREHU� ���� ������
$6&3-3DFLILF�� DORQJ� ZLWK�
$3K$-3DFLILF�� $0&3-3DFLILF��
&6+3-3DFLILF�� ,3K2-3DFLILF��
1&3$-3DFLILF�� DQG� 6&&3-
3DFLILF��LQYLWHG�D�SDQHO�RI�VHYHQ�
GLIIHUHQW� SKDUPDFLVWV� ZRUNLQJ�
LQ� YDULRXV� ILHOGV� RI� SKDUPDF\��
7KH� VHYHQ� SKDUPDFLVWV�� 'U��
1KX$QK� /H� �$0&3��� 'U�� (G�
5RJDQ� �$3K$���'U��*HRUJH�'R�
�$6&3��� 'U�� 0D\� &KHQ�
�&6+3���'U��$P\�-RKQ��,3K2���
'U�� 'DYLG� &RWWPDQ� �1&3$���
DQG�'U��$OH[�.DQJ��6&&3���DQVZHUHG�D�VHULHV�RI�TXHVWLRQV�WKDW�ZDV�SUHSDUHG�EHIRUHKDQG��7KH�DUHDV�RI�
SKDUPDF\�WKDW�ZHUH�UHSUHVHQWHG�E\�WKH�SDQHO�RI�SKDUPDFLVW�LQFOXGHG�UHWDLO�SKDUPDF\��LQGHSHQGHQW�SKDU�
PDF\��SKDUPDF\�HGXFDWLRQ��KRVSLWDO�SKDUPDF\��SKDUPDF\�IHOORZVKLS��DQG�UHVHDUFK�IHOORZVKLS�� 

 (DFK�SKDUPDFLVW�DQVZHUHG�TXHVWLRQV�UHODWHG�WR�WKHLU�ILHOG�RI�SKDUPDF\�VXFK�DV�KRZ�WKH\�SXUVXHG�D�
FDUHHU�LQ�WKHLU�ILHOG�RI�SKDUPDF\��UHVSRQVLELOLWLHV�RI�WKHLU�W\SH�RI�SKDUPDFLVW��LQLWLDO�H[SHFWDWLRQV��DQG�ID�
YRULWH�DQG� WRXJKHVW�SDUW�RI� WKHLU� ILHOG�RI�SKDUPDF\��DQG�UHFRPPHQGDWLRQV�RQ�KRZ�WR�SXUVXH�D�FDUHHU� LQ�
WKHLU�ILHOG�RI�SKDUPDF\��7KH�SKDUPDFLVWV�DQVZHUHG�HDFK�TXHVWLRQ�LQ�IXOO��EXW�DOVR�ZHQW�EH\RQG�ZKDW�ZDV�
DVNHG�E\�DGGLQJ�WKHLU�SHUVRQDO�WRXFK��7KH�SURIHVVLRQDOV�WROG�RI�SHUVRQDO�VWRULHV��PLVWDNHV�DQG�UHJUHWV��VXF�
FHVVHV�DQG�DGYLFH��DOO�RI�ZKLFK�ZHUH�KHOSIXO�WR�WKH�VWXGHQWV�DV�WKH\�FRQWLQXH�WKHLU�RZQ�MRXUQH\�RQ�WKHLU�
FDUHHU�SDWKV��$IWHU�WKH�VHULHV�RI�TXHVWLRQV�ZHUH�DQVZHUHG��WKH�SKDUPDFLVWV�DQVZHUHG�LQGLYLGXDO�TXHVWLRQV�
WR� DQ\� VWXGHQWV�ZKR�ZDQWHG� WR�PDNH� SURIHVVLRQDO� FRQQHFWLRQV��:H�ZRXOG� OLNH� WR� WKDQN� HYHU\RQH�ZKR�
FDPH�DQG�PDGH�WKH�HYHQW�SRVVLEOH� 

 

 

 

 

3KDUPDF\�VWXGHQWV�DWWHQWLYHO\�OLVWHQLQJ�WR�WKH�
SDQHO�VSHDNHUV�GXULQJ�WKH�-RLQW�6SHDNHU�3DQHO 
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9ROXPH���� 6SULQJ����� ����-�����$6&3-3DFLILF 

%0'�DQG�0867�&R-&KDLU�,QLWLDWLRQ�'LQQHU 
%\�-DFNLH�+XDQJ 

 2Q�2FWREHU�����������$6&3-3DFLILF�KRVWHG�RXU�DQQX�

DO�&R-&KDLU�,QLWLDWLRQ�'LQQHU�WR�ZHOFRPH�RXU�QHZ�)LUVW-<HDU�

&R-&KDLUV�� )URP� WKH� %RQH� 0LQHUDO� 'HQVLW\�

�%0'��  FRPPLWWHH�� ZH� ZHOFRPH� 9LFWRULD� /DX� DQG� $QGUHD�

=KDR��)URP� WKH�0HGLFDWLRQ�8VDJH�6DIHW\�7UDLQLQJ� �0867��

FRPPLWWHH��ZH�ZHOFRPH�5DFKHO� 6WRQH� DQG� -D\� %XWDQL�� 7KH�

QHZ�&R-&KDLUV�IURP�ERWK�FRPPLWWHHV�ZHUH�ZHOFRPHG�ZLWK�D�

VXVKL�GLQQHU� IURP�.\RGDL�� �$6&3-3DFLILF� LV�YHU\� H[FLWHG� WR�

ZHOFRPH�RXU�QHZ�%0'�DQG�0867�&R-&KDLUV��:H�ORRN�IRU�

ZDUG�WR�VHHLQJ�HYHU\WKLQJ�\RX�KDYH�WR�RIIHU� 

 $6&3-3DFLILF�)LUVW-<HDU�/LDLVRQV 
%\�-DFNLH�+XDQJ 

 $6&3-3DFLILF�ZRXOG�OLNH�WR�H[WHQG�D�ZDUP�ZHO�

FRPH�WR�RXU�����-�����$6&3-3DFLILF�)LUVW-<HDU�/LDL�

VRQV�9LFWRULD� /DX� DQG� -DFNLH�+XDQJ��9LFWRULD� LV� D� 3��

SKDUPDF\� VWXGHQW� IURP� 6DQ� 0DULQR�� &DOLIRUQLD� ZKR�

HQMR\V� UXQQLQJ� DQG� WU\LQJ� QHZ� IRRG� SODFHV� ZLWK�

IULHQGV�� -DFNLH� LV� D� 3�� SKDUPDF\� VWXGHQW� IURP� 6DQ�

)UDQFLVFR��&DOLIRUQLD�ZKR�HQMR\V�ZDWFKLQJ�PRYLHV�DQG�

JRLQJ� KLNLQJ��%RWK�9LFWRULD� DQG� -DFNLH� DUH� SDVVLRQDWH�

DERXW� SURYLGLQJ� H[SHUW� FDUH� WR� WKH� LQFUHDVLQJO\� ODUJH�

JHULDWULF� FRPPXQLW\��  2XU�)LUVW-<HDU�/LDLVRQV�ZLOO� EH�

ZRUNLQJ� FORVHO\� ZLWK� RXU� $6&3-3DFLILF� ([HFXWLYH�

%RDUG�WR�RUJDQL]H�DQG�KRVW�HYHQWV�IRU�RXU�PHPEHUV��6HUYLQJ�DV�EULGJHV�WR�WKH�3��SKDUPDF\�FODVV��RXU�)LUVW

-<HDU�/LDLVRQV�DUH�JUHDW�UHVRXUFHV�WR�RXU�3��PHPEHUV��,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�FRQFHUQV��SOHDVH�IHHO�

IUHH�WR�DSSURDFK�RXU�)LUVW-<HDU�/LDLVRQV� 

-DFNLH�+XDQJ��3� 9LFWRULD�/DX��3� 



�ϰ 

9ROXPH���� 6SULQJ����� ����-�����$6&3-3DFLILF 

%0'�0HGLFDUH�+HDOWK�)DLUV 
%\�9LFWRULD�/DX 

 7KLV� VHPHVWHU�� WKH� %RQH�0LQHUDO� 'HQVLW\� &RPPLWWHH� �%0'�� KDG� WKH� RSSRUWXQLW\� WR� VHUYH� WKH�

FRPPXQLW\�WKURXJK�0HGLFDUH�3DUW�'�+HDOWK�)DLUV��7KURXJK�WKH�FRXUVH�RI����KHDOWK�IDLUV��%0'�SHUIRUPHG�

VFUHHQLQJV�IRU�����SDWLHQWV�LQ����FLWLHV�VSDQQLQJ�WKH�6DQ�-RDTXLQ�&RXQW\�DQG�WKH�%D\�$UHD�� 

 %0'� SURYLGHV� IUHH� ERQH� PLQHUDO� GHQVLW\�

VFUHHQLQJV�WR�DOO�RXU�SDWLHQWV��8VLQJ�D�VRQRPHWHU�PD�

FKLQH��ZH�FDQ�REWDLQ�RXU�SDWLHQWV¶�7-VFRUHV�WR�DVVHVV�

WKHLU� ERQH� KHDOWK� DQG� WKHLU� ULVN� IRU� RVWHRSRURVLV�

RVWHRSHQLD��:H�DOVR�SURYLGH�DGGLWLRQDO�VHUYLFHV�VXFK�

DV�)DOOV�5LVN�DVVHVVPHQWV�DQG�2VWHRSRURVLV�5LVN�DV�

VHVVPHQWV��'XULQJ� WKHVH� DVVHVVPHQWV��ZH� GHWHUPLQH�

WKH�SUREDELOLW\�RI�IDOOLQJ�DQG�WKH�SDWLHQW¶V�ULVN�IRU�RVWHRSRURVLV� WKURXJK�D�VHULHV�RI�VFUHHQLQJ�TXHVWLRQV��

$IWHU�DOO�WKH�DVVHVVPHQWV�KDYH�EHHQ�FRPSOHWHG��ZH�SURYLGH�D�FRQVXOWDWLRQ�EDVHG�RQ�WKHVH�UHVXOWV��'XULQJ�

RXU� FRQVXOWDWLRQV�� ZH� H[SODLQ� WKH� VLJQLIL�

FDQFH�RI� WKH�YDOXHV�REWDLQHG� IURP� WKHVH� DV�

VHVVPHQWV�DQG�SURYLGH�UHFRPPHQGDWLRQV�IRU�

LPSURYLQJ�RYHUDOO�ERQH�KHDOWK�WKURXJK�SURS�

HU�GLHW�DQG�H[HUFLVH�UHJLPHV��%0'�DOVR�HGX�

FDWHV�SDWLHQWV��RQ�OLIHVW\OH�PRGLILFDWLRQV�WKDW�

FDQ� LPSURYH� DQG� PDLQWDLQ� KHDOWK\� ERQHV�

DORQJ�ZLWK�VXJJHVWLRQV�LQ�RUGHU�WR�SUHYHQW�D�

SRWHQWLDOO\�GDQJHURXV�IDOO�� 

 7KLV�VHPHVWHU��ZH�ZLOO�FRQWLQXH� WR�VHUYH� WKH�FRPPXQLW\�DW�KHDOWK� IDLUV� WKURXJKRXW� WKH�VHPHVWHU��

)RU�WKH�ODWHVW�LQIRUPDWLRQ�RQ�ZKHUH�ZH�ZLOO�EH�SURYLGLQJ�VFUHHQLQJV��EH�VXUH�WR�FKHFN�RXW�%0'¶V�)DFH�

ERRN�SDJH��ZZZ�IDFHERRN�FRP�%0'3DFLILF��� 



�ϱ 

9ROXPH���� 6SULQJ����� ����-�����$6&3-3DFLILF 

&RQVXOWDQW�6SHDNHU�3DQHO� 
%\�&KDQ�.LP 

 2Q� 1RYHPEHU� ���� ������ $6&3-3DFLILF� LQYLWHG� WZR� GLVWLQJXLVKHG� FRQVXOWDQW� SKDUPDFLVWV�� 'U��
&OLIIRUG�<RXQJ�DQG�'U��0DULVHOOD�*XHUUHUR�WR�RXU�DQQXDO�&RQVXOWDQW�6SHDNHU�3DQHO��7KH�SXUSRVH�RI�WKH�
HYHQW�ZDV�WR�JLYH�$6&3-3DFLILF�PHPEHUV�DQ�LQWURGXFWLRQ�WR�WKH�ILHOG�RI�FRQVXOWDQW�SKDUPDF\�LQ�D�SHUVRQ�
DOL]HG�VHWWLQJ��'U��<RXQJ�KDV�ZRUNHG�LQ�WKH�ILHOG�RI�FRQVXOWDQW�SKDUPDF\�LQ�WKH�SDVW�DQG�LV�FXUUHQWO\�WKH�
5HJLRQ�&RRUGLQDWRU� IRU�)UHVQR��'U��*XHUUHUR��ZKLOH�FXUUHQWO\� WHDFKLQJ�DW� WKH�8QLYHUVLW\�RI� WKH�3DFLILF��
KDV�ZRUNHG�LQ�UHWDLO�DQG�FRQVXOWDQW�SKDUPDF\�VHWWLQJV��7KH�SKDUPDFLVWV�HDFK�FRQGXFWHG�4�	�$�VHVVLRQV�
ZKHUH�VPDOO�JURXSV�RI�VWXGHQWV�FRXOG�URWDWH�DQG�DVN�HDFK�SKDUPDFLVW�LQGLYLGXDOL]HG�TXHVWLRQV��ZKLFK�QRW�
RQO\�VSDUNHG�LQWHUHVW�LQ�FRQVXOWDQW�SKDUPDF\��EXW�DOVR�FUHDWHG�SURIHVVLRQDO�FRQQHFWLRQV��(YHQ�WKRXJK�WKH\�
DUH�ERWK�FRQVXOWDQW�SKDUPDFLVWV��WKH�DQVZHUV�WKH\�SURYLGHG�ZHUH�TXLWH�GLIIHUHQW��GXH�WR�WKH�GLIIHUHQFH�LQ�
WKHLU�SURIHVVLRQDO�SDWKV�� 

 

 6WXGHQWV�HQWKXVLDVWLFDOO\�DVNHG�TXHVWLRQV�IRU�DERXW�WZR�KRXUV�DERXW�WKLV�JURZLQJ�ILHOG�RI�SKDUPD�
F\��7KHVH�LQFOXGHG�LVVXHV�VXFK�DV�ZHHNO\�WLPH�FRPPLWPHQW��VFKHGXOH�IOH[LELOLW\��FRPPXWH�WLPH��ZDJHV��
GD\-WR-GD\� DFWLYLW\�� FOLQLFDO� NQRZOHGJH� UHTXLUHPHQWV�� DQG� LQWHU-SURIHVVLRQDO� LQWHUDFWLRQ� UHTXLUHPHQWV��
$6&3-3DFLILF�SODQV�WR�KRVW� WKLV�HYHQW� LQ�WKH�\HDUV� WR�FRPH�WR�NHHS�XS�ZLWK�WKH�FKDQJHV�LQ�WKH�JURZLQJ�
ILHOG�RI�FRQVXOWDQW�SKDUPDF\��:H�ZRXOG�OLNH�WR�WKDQN�'U��<RXQJ�DQG�'U��*XHUUHUR�DJDLQ�IRU�FRPLQJ�DQG�
VKDULQJ�WKHLU�NQRZOHGJH�ZLWK�XV� 

 

 

'U��0DULVHOOD�*XHUUHUR�DQVZHULQJ�VWXGHQWV¶�TXHV�
WLRQV�DW�WKH�&RQVXOWDQW�6SHDNHU�3DQHO 

 

 

 

 

 

 

 

'U��&OLIIRUG�<RXQJ�GLVFXVVLQJ�KLV�H[SHULHQFH�
DV�D�&RQVXOWDQW�3KDUPDFLVW�DW�WKH�&RQVXOWDQW�

6SHDNHU�3DQHO 
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9ROXPH���� 6SULQJ����� ����-�����$6&3-3DFLILF 

$ERXW�$6&3-3DFLILF 
7KH�$PHULFDQ�6RFLHW\�RI�&RQVXOWDQW�3KDUPDFLVWV�DW�8QLYHUVLW\�RI�WKH�3DFLILF�ZDV�IRXQGHG�DW�WKH�7KRPDV�
-��/RQJ�6FKRRO�RI�3KDUPDF\�DQG�+HDOWK�6FLHQFHV�LQ�������$6&3-3DFLILF�LV�DFWLYH�LQYROYHG�LQ�SURYLGLQJ�
DQG�LPSURYLQJ�VHQLRU�FDUH��DQG�DGYRFDWLQJ�WKH�ILHOG�RI�FRQVXOWDQW�SKDUPDF\��2XU�PHPEHUVKLS�FXUUHQWO\�
FRQVLVWV� RI� DSSUR[LPDWHO\� ���� PHQ� DQG� ZRPHQ� DW� GLIIHUHQW� OHYHOV� RI� WKHLU� SKDUPDF\� VWXGLHV� DQG� FD�
UHHU� �$6&3-3DFLILF�LV�GHGLFDWHG�WR�VHUYLQJ�DQG�LPSURYLQJ�WKH�KHDOWK�RI�VHQLRU�FLWL]HQV�DV�ZHOO�DV�DGYRFDWH�
WKH�SURIHVVLRQ�RI�FRQVXOWDQW�SKDUPDF\�� 

,Q�DGGLWLRQ��$6&3-3DFLILF� UHDFKHV�RXW� WR� WKH�FRPPXQLW\� WKURXJK� WKH�%RQH�0LQHUDO�'HQVLW\�&RPPLWWHH�
DQG�WKH�0HGLFDWLRQ�8VH�6DIHW\�7UDLQLQJ��0867����3URJUDP���7KH�%RQH�0LQHUDO�'HQVLW\�&RPPLWWHH�LV�D�
SURIHVVLRQDO� DVVRFLDWLRQ� WKDW� SURYLGHV� ERQH� PLQHUDO� GHQVLW\�� DQHPLD�� IDOO�
ULVN�� DQG�PHPRU\� GHFOLQH� VFUHHQLQJV� DW� FRPPXQLW\� KHDOWK� IDLUV�� ,W� ZDV�
FUHDWHG�LQ������DQG�LV�WKH�RQO\�FRPPLWWHH�WKDW�LV�XQGHU�D�QDWLRQDO�RU�
JDQL]DWLRQ�—�WKH�$PHULFDQ�6RFLHW\�RI�&RQVXOWDQW�3KDUPDFLVWV��7KH�
0867���SURJUDP�SURYLGHV�DQ�HGXFDWLRQDO�DQG�LQWHUDFWLYH�H[SHUL�
HQFH� LQ�ZKLFK� SDUWLFLSDQWV� KDYH� WKH� RSSRUWXQLW\� WR� DVN� TXHVWLRQV�
DERXW�WKHLU�PHGLFDWLRQV�DQG�UHFHLYH�LQGLYLGXDOL]HG�DVVLVWDQFH��,W�SUR�
PRWHV�KHOSV�SDUWLFLSDQWV�DYRLG�PHGLFDWLRQ�PLVXVH��UHFRJQL]H�DQG�PDQ�
DJH�FRPPRQ�VLGH�HIIHFWV��DQG�LPSURYH�PHGLFDWLRQ�XVH�NQRZOHGJH�WR�DYRLG�
PHGLFDWLRQ�HUURUV� 

)RU�PRUH�LQIRUPDWLRQ��SOHDVH�YLVLW�RXU�ZHEVLWH�RU�)DFHERRN�SDJH� 
 

+RQRU�&RUG�5HTXLUHPHQWV 
7R�UHFHLYH�DQ�KRQRU�FRUG�DW�JUDGXDWLRQ��$6&3-3DFLILF�PHPEHUV�PXVW�IXOILOO�WKH�IROORZLQJ�UHTXLUHPHQWV� 

�� %H�DQ�DFWLYH�PHPEHU�IRU�DOO���\HDUV�DW�7KRPDV�-��/RQJ�6FKRRO�RI�3KDUPDF\��RU�DQ�DGGLWLRQDO�KRQRU�
FRUG�HYHQW�WR�PDNH�XS�IRU�DQ\�PLVVLQJ�\HDUV�RI�PHPEHUVKLS�� 

�� $WWHQG�DW�OHDVW���JHQHUDO�PHHWLQJV� 

�� $FFXPXODWH���KRQRU�FRUG�SRLQWV�E\�WKH�HQG�RI�WKH�VHFRQG�\HDU��RIIHUHG�E\�DWWHQGLQJ�VSHDNHU�HYHQWV��
6HQLRU�3URP��DQG�RWKHU�$6&3�HYHQWV�� 

 

 

:HEVLWH� 

DVFSSDFLILF�ZHHEO\�FRP 

)DFHERRN� 

IDFHERRN�FRP�DVFSSDFLILF 

7DNHQ�IURP�ZZZ�SDFLILF�HGX 

&RQWDFW�8V� 
7KRPDV�-��/RQJ�6FKRRO�RI�3KDUPDF\�

DQG�+HDOWK�6FLHQFHV 
����%URRNVLGH�5RDG 
6WRFNWRQ��&$������ 


